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SMALL BUSINESSES ARE
THE HEARTBEAT OF YOUR
COMMUNITY, THE SPINE

OF YOUR LOCAL
ECONOMY, AND THE 
CORE OF YOUR TOWN
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LOAN PROGRAMS

CONTACT:

Funds are locally administered, funded by
the US Department of Commerce and the

Economic Development Administration.

2025

ABOUT THE LOAN
PROGRAM

The Kerr-Tar Regional
Counci l  of  Governments

makes loans for  the purpose
of creat ing or  retain ing jobs
in the region.  The Revolv ing
Loan Fund (RLF)  can provide

f inancing to purchase or
develop land for  industr ia l
and commercial  faci l i t ies ,
including new bui ld ings,  or

the renovat ion of
abandoned bui ld ings.  Other

el ig ible expenditures
including work ing capital

and purchase of machinery
and equipment.  The main

object ive of the RLF
program is  to reduce

unemployment by creat ing
or retain ing jobs.



Avai lable to any for-prof i t
business in the Kerr-Tar region
Can be used to start  a new
business or  for  an expansion
Loan amounts range from
$25,000 to $200,000 or  75%
of the project cost
Loan amount is  dependent on
the number of jobs created or
retained
Interest  rate is  f ixed:  4 basis
points  below pr ime
Repayment terms vary by
project
Requirements

Col lateral  equivalent to
amount of  loan request  
Turn-down letter  f rom a
bank
Written business plan

$1 ,000 Deposit  required with
appl icat ion ( refunded i f  not
approved)

HOW TO APPLYREVOLVING LOAN
FUND (RLF)

To apply ,  s imply v is i t
www.kerrtarcog.org
Click on Serv ices .  Then go to
the Community  & Economic
Development  tab and cl ick
on Revolv ing Loan Funds .
From there,  you can f i l l  out
your appl icat ion.

Documents required include:  
Business P lan
Past two years '  tax returns
Year-to-Date Balance Sheet
& Prof i t/Loss Statement for
exist ing businesses
24-month cash f low
project ion
Registrat ion w/State of NC
Photo ID
Proof of  Insurance

MICRO-ENTERPRISE
LOAN

Avai lable to Smal l  bus inesses
with f ive or  fewer
employees/owners ,  and 60%
of the employees/owners are
at or  below the HUD low-to-
moderate income level  at  the
t ime of appl icat ion.
Loan amounts range from
$5,000 to a maximum of
$25,000
$500 Deposit  required with
appl icat ion ( refunded i f  not
approved)

Same as RLF with the fol lowing
exceptions:

Serving Frankl in,  Granvi l le,  Person,
Vance and Warren counties

WHAT IS A
REVOLVING LOAN

FUND?
The Revolv ing Loan Fund is  a loan

pool  that ass ists  new and
expanding businesses.  As

payments are made and repaid
into the pool ,  funds are again

made avai lable to other
appl icants.

Funds Disbursed
to Qualified
Businesses

Loan
repayments go

back into
funding pool

Pool of funds
available to new
and expanding

businesses

*plus addit ional  documents requirements
found with in the appl icat ion

http://www.kerrtarcog.org/

